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 Company Membership Information
The Falkland Islands Wool Company Limited (WoolCo) is a company limited by guarantee incorporated in the Falkland Islands for the benefit of Falkland Island wool producers. 
WoolCo’s principal object is to benefit farmers by acting as a marketing and sales agent for wool produced in the Falkland Islands, improving logistics opportunities, driving down grower costs and adding value to the clip. 

Membership of Woolco is open to all wool growers in the Falkland Islands who produce in excess of 2 tons of greasy wool for sale per annum. 
The Board of Directors has discretion to waive the 2 ton requirement, and may do so where they consider it would be beneficial to WoolCo or to the farming industry generally to admit a person to membership. 
The Board welcomes applications for membership of WoolCo from all Falkland Island wool producers. Application and membership do not incur fees. Farmers selling wool through the company fund its operations by paying a percentage commission on wool sales. The rate of commission is set by the Board of Directors and for the season 2020/21 this rate is 3.5% on the gross selling price.
WoolCo also offer an £8,000 cash advance service on wools sold, interest free. The Board of Directors can authorise larger advance payments in exceptional circumstances. 
Total member farm clip should be sold through the company.  If not, the member will lose all WoolCo memberships rights.  For example: no access to cash advances, will incur warehouse testing charges.
Membership of WoolCo is given to the entity that controls the wool for sale. This could be a private individual who owns a farm, a partnership, a company or a corporation. In the case of partnerships (also known as firms), companies or corporations it is the business entity rather than any partner, employee or director who is the member of Woolco (so for example a husband and wife partnership would only have one vote allocated to the partnership).

Members control the company by speaking and voting at Annual General Meetings.  Members are also eligible to join the Board of Directors, either through election at WoolCo’s AGM or by filling any casual vacancy. Five of the six Woolco Directors are elected from the membership, one is nominated by FLH.  Director term is three years.
If any member breaches membership conditions, the Board of Directors have the right to remove membership.
The Falkland Island Islands Wool Company Limited reserve the right to review and amend membership.
If you would like to join WoolCo as a member please fill in and return the attached membership form.
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Company Membership Form

I/We have read the ‘Company Membership Information’ sheet produced by The Falkland Islands Wool Company Limited (WoolCo). 

I/We confirm that we produce at least 2 tons of greasy wool for sale per annum.   
I/we acknowledge that the objects of Wool Co as set out in its Memorandum of Association are as follows:

The principal objects for which the company is established are the provision of advice, support, assistance and services intended to increase the income generated by the agricultural activities carried on in the Falkland Islands by members of the company, including (but not limited to) marketing wool produced in the Falkland Islands by members and other farmers, raising the international profile of wool and other agricultural products of the Falkland Islands, promoting improved farming methods designed to improve the quality and quantity of wool and other agricultural products of the Falkland Islands, and for these purposes to procure any goods or services or to carry on any other business which may seem to the company capable of being conveniently carried on in support of the agricultural activities of the Falkland Islands or which is calculated directly or indirectly to enhance the value of or render profitable any of the property, rights or activities of the company or its members, together with the doing of all such other things as are incidental or conducive to the attainment of the principal objects.
I/We authorise the Manager of The Falkland Islands Wool Company to request all Transaction Certificates relating to the sale of any of our wool, certified under the Responsible Wool Standard (RWS).

Please enrol me/us as a member of The Falkland Islands Wool Company Limited.

Farm Brand
……………..

Approximate amount of wool controlled by me/us…………….. tons

Capacity in which signing ……………………………

(E.g. Sole Owner, Partner, Company Director)

If signing as Partner, state full names of all partners

……………………………………………………………………………………………..
If signing as Company Director, state name of company

……………………………………………………………………………………………..
Signature………………………………….                Date:……………………..
Printed full name……………………………………………………………………..
SCB account name & number……………………………………………………..
The Falkland Islands Wool Company Limited is a company limited by guarantee registered in the Falkland Islands (company number 13489).

Its registered office is at Shackleton House, West Hillside, Davis Street, Stanley, Falkland Islands FIQQ 1ZZ.
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